   BILL NO. 17 -  2007

ORDINANCE NO.    

AN ORDINANCE OF THE CITY OF BETHLEHEM,

COUNTIES OF LEHIGH AND NORTHAMPTON, 

COMMONWEALTH OF PENNSYLVANIA AMENDING 

ARTICLE 129, TITLED MUNICIPAL BOND ISSUES, BY

ADDING A NEW SECTION 129.03 - RESTRICTIONS ON 

USE OF MUNICIPAL BOND FUNDS – PRIOR APPROVAL 

OF CITY COUNCIL REQUIRED

THE COUNCIL OF THE CITY OF BETHLEHEM HEREBY ORDAINS AS FOLLOWS:

SECTION 1.  That new Section 129.03 be added to Article 129 – Municipal Bond Issues, as follows:

129.03
RESTRICTIONS ON USE OF MUNICIPAL BOND FUNDS – PRIOR APPROVAL OF CITY COUNCIL REQUIRED

All monies approved by City Council for borrowing in connection with municipal bond issues or sale of municipal notes, and all monies received in connection with the sale of municipal bonds or municipal notes, shall be expended only for projects for which such funds were borrowed pursuant to authorization and approval of City Council, and for no other purpose. Monies received from the sale of municipal bonds or municipal notes shall not be used for any other projects or expenses, without issuance of an opinion letter from bond counsel offering an opinion that the proposed usage is legal, and does not violate any agreement or contract concerning the bond issue or note in question to which the City is a party, and without prior notice and approval of City Council.


SECTION 2.  All Ordinances and parts of Ordinances inconsistent herewith be, and the same are hereby repealed.






Sponsored by 







PASSED finally in Council on the          day of                                      , 2007.








President of Council

ATTEST:

_______________________________ 
City Clerk


This Ordinance approved this           day of                                          , 2007.








Mayor 
















